Appendix 1 - Extracts showing proposed amendments

Responsible Investment Policy

5.2. Private markets

ESG risk forms an integral part of the overall risk management
framework for private market investment.

5.4. Real Estate
Border to Coast ispreparing-to-launch-funds-to-makemanages Real Estate investments

through both direct properties and indirect through investing in real estate funds. For real
estate funds, a central component of the fund selection/screening process is an assessment
of the General Partner and Fund/Investment Manager’s Responsible Investment and ESG
approach and policies.

A Responsible Investment framework has been developed for Real Estate to ensure the
integration of ESG factors throughout the investment process. This covers the stages of
selection, appointment and monitoring and a feedback loop to report performance and
review processes. It includes pre-investment, post-acquisition and post-investment phases.
An ESG scorecard will-behas been developed tailored to the direct or indirect property fund,
monitoring key performance indicators such as energy performance measurement, flood risk
and rating systems such as GRESB (formerly known as the Global Real Estate
Sustainability Benchmark), and BREEAM (Building Research Establishment Environmental
Assessment Method). For direct real estate, the RI Policy will be implemented through ESG
strategies embedded into the asset management plans of individual properties; this is to
ensure a perpetual cycle of review and improvement against measurable standards.

INTERNAL



